
TRANSCRIPT OF THE JUNE 10, 2021 BOARD MEETINGS OF THE STATE OF NEW YORK 
MORTGAGE AGENCY AND OF THE STATE OF NEW YORK MORTGAGE AGENCY MORTGAGE 
INSURANCE COMMITTEE  
 
Linda Manley, Senior Vice President and Counsel to the Agencies, stated that she will now open 

the June 10, 2021 meeting of the State of New York Mortgage Agency and the State of New 

York Mortgage Agency Mortgage Insurance Committee and noted that because of the novel 

corona virus emergency in the State, and Federal bans on large meetings or gathering and 

pursuant to Governor Cuomo’s executive order 220.1 issued on March 12, 2020, which order 

was extended on May 26, 2021 certain provision of the open meetings law have been suspended. 

 

Ms. Manley also stated that the Board meeting would be held by conference call instead of as a 

public meeting open for the public to attend in person, and that a call-in number was made public 

for the public to listen to the proceedings.  

 

Ms. Manley noted that because of these special features voting procedures in prior meetings 

were put in place so that she asked each Board member to record their votes individually.  For 

this meeting, and going forward, in order to expedite the meetings, she would follow the 

procedure used prior to the telephonic meetings, where individual votes were taken at the outset 

of the meetings and those votes were used going forward, unless Board members chose to vote 

differently on a particular item.  

 

Ms. Manley asked for a motion to call the meeting of the SONYMA Board to order. Ms. Miller 

made the motion and Mr. Kapell seconded.  Ms. Visnauskas voted aye; Mr. Adams voted aye; 

Mr. Olczak voted aye; Mr. Ballan voted aye; Ms. Gonzalez voted aye. Ms. Gross voted aye. Ms. 

Manley noted the presence of a quorum for SONYMA. 

 

Ms. Manley asked for a motion to call the meeting of the SONYMA Mortgage Insurance 

Committee to order. Chairman Adams made the motion and Mr. Olczak seconded the motion. 

Mr. Kapell voted aye; Ms. Visnauskas voted aye; Mr. Ballan voted aye; Ms. Miller voted aye. 

Ms. Manley noted the presence of a quorum for the MIF. 

 

Ms. Manley stated that as items were presented to each Board throughout the meetings, these 

motions and seconds would be used, unless specific items called for a different vote, or unless 

any Board Director wished to record his or her vote differently. 

 

 Ms. Visnauskas then made her monthly President’s report. Ms. Visnauskas thanked everyone for 

participating by telephone at this Board meeting. Ms. Visnauskas reported on recent 

developments concerning the Agencies’ legislative program at the State level. She noted that the 

Legislature had approved key Agency legislation that would permit SONYMA to expand its 

programs and better assist distressed borrowers. She summarized for the Board the applicable 

amendments which will permit new lender participation, allow SONYMA to purchase new 

construction mortgage loans for mobile and manufactured homes, and would give SONYMA 

more flexibility in approving mortgage modifications for borrowers impacted by financial 

problems. Ms. Visnauskas also summarized for the Directors new program initiatives, such as 



the new Give Us Credit Program; increases to the Down Payment offerings, and the Distressed 

Cities Program.  

 

Chairman Adams asked whether the Agency was keeping an eye out and preparing for the 

possible wave of evictions that may begin to happen once the current legislative and executive 

order protections run out. Ms. Visnauskas noted that the Agency was monitoring the situation. 

Ms. Gonzalez asked for more information on the Distressed City Program, as that may have 

particular applicability in the region she represents. Ms. Miller and Chairman Adams asked for 

Ms. Visnauskas to provide a future report or reports on the following topics: (1) claims on 

policies as impacted by COVID claims; (2) a report on BAM implementation; (3) an MWBE 

usage update; and (4) a report on impact of rising construction costs.  

 

 With that, Chairman Adams asked Ms. Manley to approve the transcripts of the last meetings. 

Ms. Manley proceeded to present the transcript of the May Board meetings and noting that there 

were no comments from Board members, she stated that the transcript was deemed approved.  

The transcripts, until the Boards commence their regular Board meetings, would be adopted in 

lieu of Minutes.  

Chairman Adams noted that the first item was a Resolution approving contracts with firms 

on the Agency’s prequalified panel for the provision of professional temporary staffing 

consultant services. 

Ms. Manley moved for adoption of the resolution transmitted in connection therewith.  

 

Considering the first and second motion previously entered for the SONYMA Directors the 

motion was carried, and the resolution adopted. 

 

Chairman Adams noted that the next item was sent to the Board by separate cover and was 

not on the original agenda: a Resolution authorizing a cyber insurance policy and funding 

for premiums of cyber insurance policy. 

 Ms. Nebiolo presented the item. 

 There were a number of questions from the Board concerning the type of policy and cost, with the 

focus on whether the policy, which Mr. Kapell noted waw quite expensive, was comparable to 

what other State authorities have been using. There were also questions as to coverage terms. 

 Ms. Manley moved for adoption of the resolution transmitted in connection therewith.  

Considering the first and second motion previously entered for the SONYMA Directors the 

motion was carried, and the resolution adopted. 

 

Chairman Adams noted that the next item was an Information Item, for SONYMA MIF: 

The Activity Report for the Mortgage Insurance Committee for the month of May.  

 



Chairman Adams noted that the next items are to be considered for mortgage insurance by 

the State of New York Mortgage Agency Mortgage Insurance Committee:  

Resolution approving 100% mortgage insurance on a $3,299,254 CPC permanent first 

mortgage loan for Concern Pitkin Avenue, Brooklyn, Kings County. 

Mr. Friedman presented the item, noting at the outset that the items for approval today for mortgage 

insurance related to projects that were all undertaken by not-for-profit borrowers, included 

supportive or homeless units, and also featured HPD subsidy. He added that one project has HHAP 

subsidy. 

Ms. Manley moved for adoption of the resolution transmitted in connection therewith. 

Considering the first and second motions previously entered for the SONYMA Mortgage 

Insurance Committee, the motion was carried, and the resolution was adopted. 

 

Chairman Adams noted tha the next items was a Resolution approving 100% mortgage 

insurance on a $6,749,000 CPC permanent first mortgage loan for Mosholu Bedford Cluster 

Project: 220 E 197 St., 15-19 W. Mosholu Park North, Bronx, Bronx County. 

Mr. Friedman presented. 

Ms. Manley moved for adoption of the resolution transmitted in connection therewith. 

Considering the first and second motions previously entered for the SONYMA Mortgage 

Insurance Committee, the motion was carried, and the resolution was adopted. 

 

Chairman Adams noted that the next items required Mortgage Insurance Committee  and 

Board action action: 

Resolutions of the Mortgage Insurance Committee and of the SONYMA Board 

recommending and approving 100% mortgage insurance on a $8,115,800 CPC permanent 

first mortgage loan for BK Cluster Rehab; 941 Intervale Avenue and 976 Tinton Avenue, 

Bronx, Bronx County. 

Mr. Friedman presented. 

Ms. Manley moved for adoption of the resolutions transmitted in connection therewith. 

Considering the first and second motions previously entered for the SONYMA Board and the 

SONYMA Mortgage Insurance Committee, the motions were carried, and the resolutions 

adopted. 

 

Chairman Adams noted that the next item was Resolutions of the Mortgage Insurance 

Committee and of the SONYMA Board recommending and approving 100% mortgage 

insurance on a $10,350,000 CPC permanent first mortgage loan for Anthony Avenue 

Redevelopment; 1840-1846 Anthony Avenue, Bronx, Bronx County. 

Mr. Friedman presented. 

Ms. Manley moved for adoption of the resolutions transmitted in connection therewith. 

Considering the first and second motions previously entered for the SONYMA Board and the 



SONYMA Mortgage Insurance Committee, the motions were carried, and the resolutions 

adopted. 

 

Chairman Adams asked Ms. Manley to adjourn the SONYMA meetings.  

 

There being no unfinished business, Linda Manley asked for a motion to adjourn the meetings. 

Considering the first and second motions previously entered, the motions were carried and the 

meeting was adjourned at 10:50 a.m. 

  

 

. 

 

 


